
RECEIVERSHIP
WAS NO SURPRISE

Such Action in Wabash Had
Been Expected for Long

Time.

GOULD SECURITIES COLLAPSE

There Is General Demand for
Full Publicity in Their

Railroad AfTairs.

I Special to The Tlmea-Dlapatch.] |New York, i >eccitibcr 'yi..weceiyer-fcliip of ttic Wubnsh and further col¬
lapse of Gould securities were features
of tbe stock market ibis week. Stand¬
ard securities were strong und soin«:
approached tho previous high levels
Of the movement. Liquidation, how¬
ever, was evident in behalf of sonic
of tho leading operators. The market
is being maintained so that banks and
trust companies In their reports at
the end of the year may make a good
showing. The January investment
movement bus been anticipated by the
December rise.
The receivership for Wabash was no

surprise except In huv ng been delayed I
so long. There i» substantial evidence I
that Union Pacific or somo other road
would like to gel control of thc. prop-
trty, and the protective committees I
that have been furmcd are looked upon I
as being In behalf of some system i
other than the Goulds. These commit- jtecs aro offering to pay the interest
on the bonds as an Inducement for
their deposit. Conservative bunkers
are urging clients to rcfus0 to deposit(ho bonds because should a fight de¬
velop for possession of tho propertytho bonds not deposited would be In
a strong position and could bargainwith cither side.
Receivership of other Gould proper¬

ties and particularly the Wabash.
Pitlsburg Termins! and Wheeling and
Lake Uric has been of u pecullar na¬
ture. Testimony hus been taken be¬
hind locked doors and In secret, and
the settlement of affairs I.as been post¬poned for an unreasonable time. There
Is a general d"nuind for publicity of
Gould railroad affairs, and the secrecymaintained leads the public to believe
that there I« something the Insiders
do not dare let the public know about.

Uate In the week Denver anil Rio
Grande preferred collapsed to the low¬
est price ut which It has sold since
ISf'?. Collapse of the stock to that
level is accepted as public notice af
reorganisation soon to come.
The Denver hai Involved it»elf »o deep-

') b; iuaranteelng the Interest on th»
Western Pacific bonds that It has been
Compelled to suspend Its dividends, Pres¬
ent management of the Missouri r» c Ifl c

.T.'-iU'irj tbe Dimer ana tho Wcst-
rn Pacific is understood to be good, but

there urc ..»ine. thins* that even good man-
.istmetit cannot overcome.
Lehlch Valley arid Oeulavllle and. Nash-

Vl le declared nothing more than the reg-
u..»r dividend', although many person« e.v
poctf.d istra disbursement*.
New VurK Central on Friday tatied a

notl< to bondholders of tho t.ake Saor*
that merger of lbs Lake Shore mi con-
i mplated, and askIn« their prrtnlsalor.. Ii
.a understood that this mirger will not b«
inrili't oil! Immediately, but the compan>
ivaitla tu put Itself in position to lake ad¬
vantage of conditions for doing cheap ft.-.
'. raring. A bis bjr.d liiue may be expecteo
'runt the Central, therefore. In the- t.ear
tjt.u.. If Lake Sl-.irc or M:chlg»ia Cestra|jinersca with Central, Central will have to
Issue bonds guaranteeing tho bonds of the
merged properties.

'I'ho American Tobacco Company released
the United Cigar Stores Company from
the trust. Ttaera was great Irregularity In
the market for tobacco subsidiaries, andthe »'|g»r Stores stock sold under KO to"
the first time in years. The company will
-;'»n abouS DrO new cigars stores In the
couth this winter, and begin an aggressive
.smpsliiu !or buslnes .«'.I over the country.British-American stock «¦> hurt by ra-
l'orts Of damage to Its property In China.

Official announcement was made of tho
merger of the Inspiration Copper Companywith the Live Oak Copper Companyir.roug!» the organization of che Inspira¬
tion Consolidated Copper Company, having
S capita! of tOO.OOn.OOO In shares of KO par

NEW YORK PRODUCE .MARKET.New York. December 13..Butter.Barelysteady; creamery specials, tOc.; (.ttra.-.ISc.'j ttrns. 33$37c.; recoada. 32Q3K'. EggsUnsettled; fresh gathered, extras, Si 'j tOe.;
evtra firms. 2S»*r»jc.; flnsts, 33«3 Mc.; sec¬onds. 3 ft 3L'c. Cheese.F;rm; State andwhile milk, undsr grades, 134 Ü ltc.

Elgin, III., December 23.--Butter.Firm,tc. higher at See.; output, «V!/).!» pounds.

CATTLE MARKETS.

RICHMOND LIVE STOCK MARKET.
(Sales at Union Stork Yards.
Richmond. va.. December 3, 1911.rtoport of the llvo stock market for the

»eek ending December 18. 1911:
rtecclpts.Cattle. head; calves, 77 head,sheep. T32 head; hogs, r..^S bo3d.
Best steers. 6SftS\ie.; medium to good, 3 3

»Vjc.; common to fair, i'.tfjtHe.; best holf-
ers. SQ6UC.; medium to good, HVifl t»ic.;
common to fair, 3'j'oJ^ic.; boat cows, t'<j4'i<'.; medium to good. 3'ri ; common tofair, sgictc,; bulls, 3',.j«M'»c.; good calves,7Hc.; fair to medium. BVCl&C; Cows andcalves, lIofrlAOO per head. Host heavy hogs.*4,e.; good 160 to lW-pound hoga. SK*S>!M*light hogs. fi'i'SiJc.: sows and stags. .">t| S*»»:.:

National Bank of VirginiaCapital, $1,200,000. Ninth and Main Streets. Surplus, $600,000.
Offers to the public its unexcelled facilities for the handling of business andsafe keeping of all moneys entrusted to its care.

DIRECTORS
K. B. Addition, T. A. Cary.' T. C. Williams. Jr., R. G. Rcnnolds, \. G. Tindcv,E. L. Bcmiss. Cad H.Hölting, E. C. Luird, W. M. I labilston, J no. T. Wilson.T. II. Elicit, William T. Real, jno.'Garjand Pollard, IJchj. P.iAlsop, |as. A. Monrurc.II; Theo. Ellyson, I. \V. Rothcrt, W. P. Glinn, II. Rand Wcllford, Jho. Skclton AVillianis.Gco; I.. Chvistian, wm> Northrop, Eppa lluntuu, Jr., S. W. Travcrs, '

r. I). Williams.

OFHLERS
W. M. HABLISTON, President.

NO. SKELTON WILLIAMS, Vlcc-Presidcnt. WILLIAM T. REED, Vicc-I'rcsidcnt.
W. M. ADDISON, Cashier.

O. S. MORTON, Assistant Cashier. JOHN TYLER, Assistant Cashier.W. II. SLAUGHTER, Assistant Cashier. J. M. BALL, tr.. Assistant Cashier.

Safe Deposit Boxes For Rent 3c/o Interest in Savings Dept.
W. i.. Warin;, Pr««. E. S. Mitchell, Cosh.

Commercial Guarantee Co.
hanker*;.2S North Ninth.
Board of blrector*: J. V. llldcood, l-J. S.

Mitchell, Sam Sutherland, \V. U Warms,
Andrew Welsh.

33 Dividends paid.
m.;nta 7 and S per
specialty. ,

Fact*.Figures.Verified.
CHARLES F. HUDNALL,
AUDITING. ACCOUNTING.

SYSTEMATIZING.
909 Travelers Bldft., Richmond. Va.

Monroe 431.

best sheep. 343 tr : common to fair. IttTrjr.b»st lambs. 6Si£'»-.: fair to medium, iQii£c.j|common. 3 6 l*'.
N. B.-There yards »rill be closed Christ¬

mas day: market Tuesday.
-

Chlcaro. I!'... D«cember v\ .Car.'e.Re-
c/-lpt» 3">) head. Market strong. He.!HWat:-1; Toxaa Meer* M.390S.T3; west¬
ern »teer*. H-Mfje-W; stocken and feeders,t2.SOi.Si; cows and h«dfer». BfjtS.Mi¦i.e. IC'ä'Zh. llbfc.Receipts !*,(*» head,Market st.ady lo jc. higher. l.lpht.6 IS; mixed, f5.|.iv6.7t-: heavy, l3.MfrS.I5;r»)UKh. good to cholie heavy,K.<ett<.&; pies, H.eegsio; bulk of eaicn. isfrC.K. Kheep.Receipts ?.Mo held. Market
strong. Native. I1M94.I0; western. iZ.Ti'nt..": lamsb. mt:vr. Mtff.X; western, »1.3

Nen- York. December 3..Reeves.Steady«ith n,, uadinr. Indiana calves sold at»".»es.to per 100 pounds Sheep uodLambs .Sheep steady: lambs dull to aehade loiv»r. Common to fa.tr sheep soldat t7.SO0B.SO per 100 pounds, ordinary tofair ;mnb.. »<SI9<.D; Olli», M.:». H05*.jNo trading, tcellr.g nomlnal!| steady.

DRV GOODS MARKET.
>."etv York. December 13..The cotton|s-.ids mark»-, closed with a slightly firmertone. A fair demand for linens la reportedTlth supplies light. Tarns are eis). Hos¬iers of burlaps are firmer on ail spot goods.

MARINE INTELLIGENCE.
PORT OP RICHMOND, DEC. TS. Uli.

ARRIVED.
steamer Berkeley. Shell". Norfolk, mer-
liandlie a.id rasser.scrs. Old DominionLine.

, Steamer Pocahor.tas. Graves, Norfolk and
James River landings, merchandise and
rossi'ng'rs. Vlrslr.la Navigation Company.
Steamer Aurora. Furman, Petersburg and

.fame. Itlver landings, merchandise and
pasM-r.geri, Furman Line.

SAILED. j
.".earner Berkeley. Shell;', Norfolk, mer-
handlse and paraongers. Old Dominion

Line.
Steamer Aurora, Furman. Pficr.nurs and

James Itlver landings. merchandise and
passr-nscr?. runr.an Line.

VIEWS AND
NEAR VIEWS

(Continued Prom hirst Page)
lug good lands, making old stump fields
productive, building ditches for drain¬
age purposes, ond doing many other
stunts that go to make one acre bring
a bigger profit than two acres used
to do. That Is the way we are using
dynamite down here In Virginia. Cali¬
fornia and Illinois and eotnc other
States will do well to catch on to the
Virginia dynamite Idea.

Maybe some of us forgot the Christ-
mas contribution to some good charitywork. Well, a New Year's (rift is ju.'t
as good as a Christmas sift, and will
come In just as handy, perhaps a little
more so.

5n tin end Richmond wins by thedisintegration and reorganization of
the American Tobacco Company. Rich¬
mond always wins along tobacco lines.It is. always has been, and always will

He Thinks Himself
An amateur, but he is pretty nearly a professional
Ad. writer.
We refer to the gentleman who wrote and sent

us the following Ad.:

"Richmond is the best as well as the most pro¬
gressive city in the South. Her business men are
wide awake and prosperous. They believe in the
doctrine of backing with their patronage every pro¬
gressive and meritorious home enterprise.

"That's why they are naming the VIRGINIA
TRUST COMPANY Executor and Trustee in their
wills, and that's why they are opening accounts
with that institution to draw i per rent, on daily
balances."

WELL SAID.

Virginia Trust Co
1106 East Main Street,

RICHMOND, VA.

Capital One Million Dollars

Temporary Location, Main Street Station,
Richmond, Virginia.

CAPITAL.$131,200.00SURPLUS AND PROFITS. $20,541.79

FACTS
OUR CUSTOMERS ARE OUR FRIENDS.COURTESY, EFFICIENCY, LIBERALITY, PROMPTNESS.

FIGURES
Deposits June 1, 190").$101,522.50Deposits June 1, 1910. 136,762.15Deposits June I, 1911. . 182,159.13Deposits December 20. 1911 . 220.853.30Wc earn and pay as large a dividend on the market value of our stock as

many of the older banks in the city.Will move into our modern new building, corner Fifteenth and Main Streets,February I, 1V12.
OUR AIM: The be^t facilities, service and security.

OFFICERS.
President. Jno. C. Haf>an. Vice-President, Simon P. Jones.Cashier. F. Horace Hardaway.

DIRECTORS.
F. M. IJoxlcy. George W. Brown, Minitrce J. Fulton,R. N. Coode, Jno. C. Hagan, F. Horace Hardaway,Vi Hochler, Simon P. Jones, C. Hi Küstelberg,Cj. W. Lancaster, W. E. Tanner.

Start at Account To-day and Grow with us j

T© Investors
C

To Yield On The Investment

We offer for sale a limited amount of the bonds abovereferred to, which are secured on property values at
more than three times the amount of the total issue ofbonds, and whose net earning power is estimated at
more than five times the total interest charges.We shall be pleased to furnish full particulars uponapplication.

Correspondence and Interviews Invited.

BANKERS
And Dealers in High Grade Investment Bonds

Corner Eighth and Main Streets, - RICHMOND, VA.

OF BEING A CHARTER MEMBER AMONG THE

DEPOSITORS OF THE

Northwest Corner Eleventh and Main Streets.
IT COSTS NOTHING. JUST OPEN AN ACCOUNT JANUARY 2, 1012.

be tobacco headquarters for the world.

Not less than forty good roads meet¬
ings have been arranged (or Christmas
week in Virginia. It Is to be hoped
that these meetings will not bo "Uli
talk," but a great deal of action.

The Virginia town of anywhere from
500 to 5.000 population that, has not
an active Board of Trade Is a dead
town. Christmas week Is a good time
to organize Boards of Trade.

if the right kind of energy gets
right Into tho swim, the railway from
Urbanna to Richmond could bn made
ready for business In tho good year
1912. Why take fiv« years to do a
good, thing?

Branch, Cabeil& Co
1116 E. Main ML
Phone No. 43.

Members New York Stock Exchange
and Chicago Board of Trade.

E. A. BARBER. JR.
Certified Pnblle Accountant.

E. A. BARBER & CO.
»COOUKTING, AtJDITINO,

OltGANIlIWG, STBTBMATIErKOb
¦JU Bfutoal BoUdlagr,

THE
IV ill ¦ Wn|f.

insurance rginia
is the

insurance

having been in business over 40 years

It Is The Largest
having over $75,000,000.00 Insurance in force

It Is The Strongest
having over $7,000,000.00 of Assets and
over $1,300,000.00 Capital and Surplus

It issues the most liberal forms of Policies from
$1,000.00 to $25,000.00 on the NON-PARTICIPATING PLAN

JOHN G WALKER, President

Every Man, Woman and Child in
and the South

NOTE IT WELL
THE

UNION BANK
11©7 Bast Main Street

Write for our bookie, "Banking by Mali"

3°fc.Merest, Compounded Twice a Year.3%
Capital ... ... _ M

Surplus ...... .-»-. M.

Assets, over ...... «*.

219,750.00
_ 600,000.00

_.. 3,000,000.00
J. B. BEASLEY, President.

B. Alsop,
J. B. Beasley,

DIRECTORS.
R. T. Arrington,
Samuel W. Tompkins,

GEO. W. CALL, Cashier.

(5has. Davenport,
T. W. Femberton.

For 46 Years
This Bank lias been a centre
from which wholesome influ¬
ences have radiated, culmi¬
nating in commercial and in¬
dustrial growth.
Many of the large enter¬

prises of the community have
enjoyed the support of this
Rank since their beginning.
Our officers earnestly desire
to co-operate with business
men of large or moderate
means who are in sympathy
with the conservative ideals

J of f-afe banking.

First National Bank

Capital ami Surplus, $350,000.00.
Ninth and Main Streets.

The Valentine Museum
ELEVENTH AND CLAY STREETS.
Optn dally from 10 A. M. to C I». M.

Admission, 26c, Fro*, pp. fiamrdayj,,

1104 E, Main.
Capital and Surplus,

$'^,000,000.00.

We Extend Christmas
Greetings

To the friends and patrons of this bank who have
made 1911 the most successful year of our history.The business of the Commonwealth Bank has
grown by leaps and bounds during the past few
years, due to the very good service the bank has
rendered its clients.

But service, in the vocabulary of this bank, is a
comprehensive word.

But it means, of course, that the bank must be
strictly business in all its transactions.or else be
untrue to its obligations.

But the officers and directors of the COMMON¬
WEALTH BANK believe that a little "Human In¬
terest" can be injected into evey business transac¬
tion.

They have conducted the affairs of the COM¬
MONWEALTH BANK upon the theory that the
interests of the bank and its clients are mutual.

While the mission of the Bank is to make moneyfor its stockholders, its managers realize that the
surest and quickest road to that end is to have a
vital, personal interest in the welfare of its clients.

Commonwealth Bank
12 North Ninth Street.

CAPITAL AND SURPLUS, - - $350,000.00.,
BRANCHES:

4 East Broad Street,
Twenty-fifth and Broad Streets*

3914 Williamsbiirg Avenue.


